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SUBJ: 29TH GA: SECOND COMITE-ITEM 12, MONETARY REFORM RES 
REE: USUN 5837 

1. SECOND COMMITTEE ADOPTED DRAET RESOLUTION A/C.2/ 

L.l 373/REV. 1 WITH FINAL AMENDMENTS BY CONSENSUS. EINAL 
CHANGES EOLLOW THOSE DESCRIBED IN REFTEL WITH TWO 
EXCEPTIONS. OP PARA 4 NOW READS: QUOTE-NOTES WITH 
SATISEACTION THE RECOGNITION OE BY THE BOARD OF GOVERNORS 
OF THE INTERNATIONAL MONETARY FUND OF THE IMPORTANCE 

OF THE TRANSFER OF REAL RESOURCES TO DEVELOPING COUNTRIES 
AND THE NERD FOR THE EEFICIENT FUNCTIONING OF THE 
INTERNATIONAL ADJUSTMENT PROCESS AND WELCOMES THE DECISION 
THAT THE NEW INTERIM COMMITTEE OF THE INTERNATIONAL 
MONETARY FUND WILL SUPERVISE THE MANAGEMENT AND ADAPTATION 
OF THE INTERNATIONAL MONETARY SYSTEM, INCLUDING THE 
CONTINUING OPERATION OF THE ADJUSTMENT PROCESS, AND IN 
THIS CONNECTION REVIEWING DEVELOPMENTS IN GLOBAL LIQUIDITY 
AND THE TRANSFER OF REAL RESOURCES TO DEVELOPING COUNTRIES. 
UNQUOTE. (NEW LANGUAGE COMES EROM PARA 3 SUB 1 OF SECOND 
RESOLUTION OE IMF ESTABLISHING INTERIM COMMITTEE). 

SECOND CHANGE WAS TO REEORMULATE OP PARA 15 (C) AS FOLLOWS: 
"SHOULD TAKE INTO ACCOUNT THE CONCERNS OF THE DEVELOPING 
COUNTRIES WITH REGARD TO THE DISTRIBUTION OE WORLD LIQUIDITY". 
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2. ON ARRIVAL AT SECOND COMMITTEE US DEL WAS EACED WITH 
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DETERIORATING SITUATION IN WHICH SOME LDCS WERE COMPLAINING 
ABOUT CONCESSIONS JUST INTRODUCED BY CO-SPONSORS. US DEL 
ARRANGED HALE-HOUR RECESS TO URGE REPLACEMENT OE PARA 
8 (D) WITH LANGUAGE EOUND IN ARTICLE OE CERDS. DUE 
TO THE LATENESS OE HOUR AND NEW DIFEICULTIES RAISED BY 
G-77 MEMBERS UNHAPPY WITH COMPROMISES TEXT, IT DID NOT 
PROVE POSSIBLE TO ACHIEVE SUBSTITUTIONS OE LANGUAGE IN 
PARA 8 (D). IN FULL COMMITTEE RESOLUTION WAS ADOPTED 
BY CONSENSUS. APPROXIMATELY 20 DELS EXPLAINED THEIR VOTES. 

IN EXPLANATION OP VOTE US DEL DISCUSSED PARA 8, POINTING 
OUT THAT PRIOR US RESERVATIONS ON ALL DOCUMENTS OR AGREEMENTS 
MENTIONED THEREIN STILL STAND AND THAT WE WOULD HAVE 
PREPERRED 8 (D) TO HAVE BEEN REFORMULATED TO REELECT 
LANGUAGE OF ARTICLE 18 OP CERDS. US DEL ALSO STATED 
USG UNDERSTANDING THAT NOTHING IN OP PARA 14 COULD BE 
CONSTRUED TO QUESTION THE INTEGRITY OP THE IMP IN CONDUCTING 
THE QUOTA REVIEWED OR TO INTERPERE WITH ACTIONS TAKEN 
ACCORDING TO THE RULES AND REGULATIONS OF THE FUND. 
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